
 

. . . and Jeffrey Jensen  
owns and runs SAS. 

 
Jeffrey Jensen is the son of  

Ronald Jensen,  
founder and longtime  

Chairman of the Board of UICI,  
now HealthMarkets. 

 
.

Hold on . . . Ralph Wolfe,  
an officer of the NASE? 

 
But Ralph Wolfe is listed with the  

Texas Secretary of State as the  
Chief Financial Officer of  

Specialized Association Services, Inc. 
(“SAS”), the company that  
“manages” the NASE . . .  


